HOMEWORK III
Chapter 9, Page 309-311, question 1, 3, 4, 5, 8, 10. Microeconomics Behavior, 6th edition, Frank. (each 10%).

Chapter 10, Page 352, question 1, 2, 4, 7. Microeconomics Behavior, 6th edition, Frank. (each 10%).

Bonus Question (3*3%):

True or False: The marginal cost curve slopes upward due to increasing returns to scale. 

True or False: The fixed cost curve is always downward sloping.

True or False: The average total cost curve can be created by adding the average variable cost curve to the average fixed cost curve.

